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 LOADS LIMITED
DIRECTORS' REPORT TO THE SHAREHOLDERS 

 
The Directors are pleased to present their report together with the consolidated audited
accounts of  the Loads Limited and its subsidiaries for the nine months period ended March 31, 2017. 
 
FINANCIAL HIGHLIGHTS  (Consolidated) 
 

 Rs. in millions 

9 months period ended 
31 March 2017  

9 months period ended 
31 March 2016  

Sales 3,329 3,036 

Operating Profit 318 279 

Profit before Taxation (PBT) 288 211 

Profit after Taxation (PAT) 220 154 

Earnings per share (EPS) 1.91 1.87 

 
 

 

 

 

 

BUSINESS REVIEW  

Your group recorded sales  of over Rs.3.3 billion in the nine months, registering an increase of 9.6% 
over the previous period, mainly on account of launch of new models of Honda Civic and increase  
in sales of Heavy Vehicles & Tractors (partly offset by discontinuation of Suzuki taxi scheme). 

PBT and PAT registered a healthy growth of 37% and 43% respectively, on account of accelerated 
sales, “mark to market” impact of gain on investments and lower financial charges (on account of 
healthy response to Initial Public Offer of September 2016).

 
Based on previous period’s issued shares, EPS increased from Rs1.87 to Rs2.68; however, current 
period’s EPS of Rs 1.91 is based on weighted average of issued shares (including IPO). 

AUTOMOTIVE INDUSTRY

 (a)

 

Passenger Cars / Light Commercial Vehicles (LCVs) 

 

Overall car & LCV sales for the nine months period ended March 31, 2017 decreased from
166,898 units to 158,608 units (-5%) due to completion of Suzuki’s one-time Punjab taxi 

 

scheme in February 2016.  However, excluding the taxi scheme, sales grew by 15%. 

(b)  Heavy Commercial Vehicles     

Heavy vehicle volumes increased from previous period’s 4,451 units to 6,174 units, 
registering an overall increase of 39%. Individually, trucks and buses sales increased by 42% 
and 22% respectively. 

(c) Tractors 
 
The tractor industry’s sales increased by 74% over previous period, registering healthy sales 
of  38,620 units (2016: 22,169 units).  
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SALES PERFORMANCE 
 
The overall sales of the group for the nine months period increased by 9.6%, over previous period. 
A product-wise analysis is given below: 
 

Products 

Rs. in millions 

Sales 

9 months period ended 
31 March 2017 

9 months period ended 
31 March 2016 

+/- 
%  

Exhaust Systems 2,312 2,048 12.9 

Radiators 480 566 -15.2 

Sheet Metal Components 537 421 27.5 

Total 3,329 3,035 9.6 

 
Comments on performance of various product groups are given below: 
 (a)

 
Exhaust Systems

 
 
Sales have shown growth of 13% mainly due to launch of new models of Honda Civic and 
growth in heavy vehicles (partly offset by discontinuation of Suzuki taxi scheme). 

 

(b)

 

Radiators

 
 

This business reflects decline of 15%, as previous period includes sales of Suzuki taxi scheme 
upto February 2016. 

  

(c)

 

Sheet Metal Components

 
 

This group has registered a growth of 27%, as compared to previous period, mainly due to 
new components localized by Honda. 

PROSPECTS
 

 
Your company incorporated a wholly owned subsidiary in the name of “Hi-Tech Autoparts 
(Private) Limited” on January 13, 2017, for the purpose of setting up a new plant for expanding its 
autoparts manufacturing facilities. In this regard, the above subsidiary has applied for lease of a 12 
acre plot of land in National Industrial Park, Bin Qasim, Karachi, for setting up this plant.  

 

With the promulgation of the Auto Development Plan in March 2016, new entrants have announced 
their plans for new automotive assembly plants and existing players are launching new models.  

 

The auto industry is, therefore, looking forward to a healthy growth in the years ahead. 
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Chief Executive

Karachi: April 24, 2017



Loads Limited
Condensed Interim Consolidated Balance Sheet
As at 31st March 2017

Chief Executive Director

31 March 30 June
Note 2017 2016

ASSETS (Un-audited) (Audited)

Non-current assets
Property, plant and equipment 650,585,255        622,781,000        
Intangible assets 527,936               747,994               
Advance Against purchase of Land 76,300,000          -                       
Long term investments 389,125,966        377,916,410        
Employee benefits - gratuity 4,067,696            4,849,146            

1,120,606,853     1,006,294,550     

Current assets
Stores and spares 56,184,463          69,537,821          
Stock-in-trade 1,099,461,386     1,107,064,322     
Trade debts - net 338,540,403        213,888,667        
Loans and advances 81,966,887          150,754,051        
Deposits, prepayments and other receivables 302,387,202        179,805,015        
Taxation - net 150,748,980        150,106,918        
Short term investments 107,951,480        87,257,785          
Cash and bank balances 346,212,812        18,698,352          

2,483,453,613     1,977,112,931     

Total assets 3,604,060,466     2,983,407,481     

EQUITY AND LIABILITIES

Share capital and reserves
Authorised capital
200,000,000 (30 June 2016: 150,000,000) ordinary shares of Rs. 10 each 2,000,000,000     1,500,000,000     

Issued, subscribed and paid up capital 1,375,000,000     750,000,000        
Share premium 1,095,352,578     -                       
Unrealised gain on re-measurement of available-for-sale investments 40,667,968          23,805,855          
Unappropriated profit 814,579,790        844,556,592        

3,325,600,336     1,618,362,447     

LIABILITIES

Non-current liabilities
Liabilities against assets subject to finance lease 16,192,406          18,745,411          
Deferred tax liabilities 75,716,402          75,716,402          

91,908,808          94,461,813          

Current liabilities
Current maturity of liabilities against assets subject to finance lease 12,726,017          16,100,360          
Short term borrowings -                       1,082,794,488     
Trade and other payables 170,543,955        153,314,591        
Unclaimed dividend 2,007,474            -                       
Accrued mark-up on short term borrowings 1,273,876            18,373,782          

186,551,322        1,270,583,221     

Total equity and liabilities 3,604,060,466     2,983,407,481     

CONTINGENCIES AND COMMITMENTS 5

The annexed notes 1 to 8 form an integral part of this condensed interim Consolidated financial information.

(Rupees)
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Loads Limited
Condensed Interim Consolidated Profit & Loss Account (Un-audited)
For the Nine months period ended 31st March 2017

Chief Executive Director

 31 March  31 March  31 March  31 March
Note 2017 2016 2017 2016

Turnover 3,328,857,206      3,036,494,574   1,210,275,515      1,033,283,190       

Cost of sales 6 (2,910,194,777)     (2,610,161,267)  (1,042,216,523)     (887,648,508)         

Gross profit 418,662,429         426,333,307      168,058,992         145,634,682          

Administrative and selling expenses (117,036,875)        (102,877,404)     (38,690,257)          (33,956,303)           
301,625,554         323,455,903      129,368,735         111,678,379          

Other expenses (21,357,067)          (60,126,851)       (10,378,682)          (5,138,328)             
Other income 37,957,685           15,382,531        6,524,667             2,539,454              

16,600,618           (44,744,320)       (3,854,015)            (2,598,874)             

Operating profit 318,226,172         278,711,583      125,514,720         109,079,505          

Finance cost (40,976,637)          (79,357,649)       (6,755,226)            (25,297,348)           

Share of profit in associates - net 11,265,826           11,534,504        18,000                  4,971,491              

Profit before taxation 288,515,361         210,888,438      118,777,494         88,753,648            

Taxation (68,492,163)          (56,830,048)       (27,441,511)          (25,631,229)           

Profit after taxation 220,023,198         154,058,390      91,335,983           63,122,419            

(Restated) (Restated)
Earnings per share - basic and diluted 1.91                      1.87                   0.79                      0.76                       

The annexed notes 1 to 8 form an integral part of this condensed interim Consolidated financial information.

For the nine months period ended For the three months period ended

---------------------------(Rupees)-----------------------------------
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Loads Limited
Condensed Interim Consolidated Statement of Comprehensive Income
(Un-audited)
For the Nine months period ended 31st March 2017

Chief Executive Director

 31 March  31 March  31 March  31 March
2017 2016 2017 2016

Profit after taxation 220,023,198 154,058,390 91,335,983 63,122,419

Other comprehensive income:

Items that are or may be reclassified subsequently to
profit and loss

Unrealised gain on re-measurement of available-for-sale
investments 16,862,113          3,755,567          (9,443,184)       (7,584,097)         

Items that will not be reclassified to profit and loss

Loss on re-measurement of defined benefit liability -                       (2,270,065)        -                   -                     
Related tax -                       703,720             -                   -                     

-                       (1,566,345)        -                   -                     

Total comprehensive income for the period 236,885,311 156,247,612 81,892,799 55,538,322

The annexed notes 1 to 8 form an integral part of this condensed interim Consolidated financial information.

For the nine months period ended For the three months period ended

------------------------(Rupees)--------------------------------
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Loads Limited
Condensed Interim Consolidated Cash Flow Statement (Un-audited)
For the Nine months period ended 31st March 2017

Chief Executive Director

31 March  31 March
2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 288,515,361         210,888,438             

Adjustments for
Depreciation 69,928,570           42,415,127               
Amortization 220,058                -                           
Mark-up expense 36,181,231           63,364,306               
Finance lease charges 1,420,874             1,479,004                 
Mark-up income (23,468,262)          -                           
Dividend income (39,180)                 (32,036)                    
Gain on disposal of item of property, plant and equipment (640,733)               -                           
Gratuity 781,450                1,002,071                 
Share of profit in associates - net (11,265,826)          (11,534,504)             
Unrealized (gain) / loss on re-measurement of investment classified as 
  'at fair value through profit or loss' - at initial recognition (11,622,280)          44,115,659               

350,011,263         351,698,065             
Working capital changes

(Increase) / decrease in current assets
Stores and spares 13,353,358           (34,926,873)             
Stock-in-trade 7,602,936             (233,123,576)           
Trade debts - net (124,651,736)        (141,316,345)           
Loans and advances 68,787,164           (25,786,521)             
Deposits, prepayments and other receivables (49,582,187)          22,580,944               

(84,490,465)          (412,572,371)           

Increase / (decrease) in current liabilities
Trade and other payables 17,229,364           67,276,809               
Unclaimed Dividend Paid (122,992,526)        -                           
Cash used in operations 159,757,636         6,402,503                 
Mark-up paid (51,147,084)          (59,587,392)             
Gratuity paid -                        (4,366,667)               
Tax paid (69,134,225)          (75,255,077)             
Net cash (used)/generated in operating activities 39,476,327           (132,806,633)           

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure (164,331,739)        (104,601,679)           
Mark-up received 21,830,804           -                           
Dividend received 7,659,860             7,524,511                 
Proceeds from disposal of item of property, plant and equipment 808,000                643,296                    
Advance Against Land (76,300,000)          -                           
Redemption /(Addition) of investments - net 274,359                (8,060,661)               
Net cash used in investing activities (210,058,716)        (104,494,533)           

CASH FLOWS FROM FINANCING ACTIVITIES

Lease rentals paid (14,461,241)          (13,673,989)             
Preliminary expenses (104,647,422)        -                           
Proceeds from issue of ordinary shares 1,700,000,000      -                           
Net cash (used)/generated from financing activities 1,580,891,337      (13,673,989)             

Net increase / (decrease) in cash and cash equivalents during the period 1,410,308,948      (250,975,155)           

Cash and cash equivalents at beginning of the period (1,064,096,136)     (915,520,385)           

Cash and cash equivalents at end of the period 346,212,812         (1,166,495,540)        

The annexed notes 1 to 8 form an integral part of this condensed interim Consolidated financial information.

(Rupees)
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Loads Limited
Condensed Interim Consolidated Statement of of Changes in Equity
(Un-audited)
For the Nine months period ended 31st March 2017

Chief Executive Director

Issued, Unappropriated Total
Note subscribed and profit

paid up capital

Balance as at 1 July 2015 750,000,000        -                       23,047,509               562,452,030        1,335,499,539     

Total comprehensive income for the nine months period 
ended 31 March 2016

Profit after taxation -                       -                       -                             154,058,390        154,058,390        
Other comprehensive income -                       -                       3,755,567                  (1,566,345)           2,189,222            

-                       -                       3,755,567                  152,492,045        156,247,612        

Transactions with owners of the Company

Contributions and distributions -                       -                       -                             -                       -                       

Balance as at 31 March 2016 750,000,000        -                       26,803,076               714,944,075        1,491,747,151     

Balance as at 1 July 2016 750,000,000        -                       23,805,855               844,556,592        1,618,362,447     

Total comprehensive income for the nine months period 
ended 31 March 2017

Profit after taxation -                       -                       -                             220,023,198        220,023,198        
Other comprehensive income -                       -                       16,862,113               -                       16,862,113          

-                       -                       16,862,113               220,023,198        236,885,311        

Transactions with owners of the Company

Contributions and distributions

Issue of 50,000,000 ordinary shares at the rate of Rs. 34
per share 8.1 500,000,000        1,200,000,000     -                             -                       1,700,000,000     

Final cash dividend at the rate of 10% (i.e. Re. 1 per share) for the 
year ended 30 June 2016 -                       -                       -                             (125,000,000)       (125,000,000)       

Issue of bonus shares at the rate of 10% (i.e. 10 shares for every 
100 shares held) 125,000,000        -                       -                             (125,000,000)       -                       

625,000,000        1,200,000,000     -                             (250,000,000)       1,575,000,000     

Preliminary expenses written off during the period -                       (104,647,422)       -                             -                       (104,647,422)       

Balance as at 31 March 2017 1,375,000,000     1,095,352,578     40,667,968               814,579,790        3,325,600,336     

The annexed notes 1 to 8 form an integral part of this condensed interim Consolidated financial information.

Share premium Unrealised gain on 
re-measurement of 

available for sale 
investments

------------------------------------- (Rupees) ------------------------------------------------
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Loads Limited
Notes to the Condensed Interim Consolidated Financial Information
(Un-audited)
For the Nine months period ended 31st March 2017

1. STATUS AND NATURE OF BUSINESS

1.1 The Group consists of Loads Limited (the Parent Company), Specialized Autoparts Industries (Private) Limited (SAIL), Multiple Autoparts
Industries (Private) Limited (MAIL), Specialized Motorcycles (Private) Limited (SMPL) and Hi-Tech Autoparts (Private) Limited.

1.2 Loads Limited ("the Parent Company") was incorporated in Pakistan on 1 January 1979 as a private limited company under the Companies Act,
1913 (now Companies Ordinance, 1984). With effect from 19 December 1993, the status of the Parent Company was converted from private
limited company to unlisted public limited company. The registered office of the Parent Company is situated at Plot No. 23, Sector 19, Korangi
Industrial Area, Karachi. The principal activity of the Parent Company is to manufacture and sell radiators, exhaust systems and other
components for automotive industry. 

1.3 There are four wholly owned subsidiaries namely Specialized Autoparts Industries (Private) Limited (SAIL), Multiple Autoparts Industries (Private)
Limited (MAIL), Specialized Motorcycles (Private) Limited (SMPL) and Hi-Tech Autoparts (Private) Limited and one associate of the Company.  .
 Two subsidiaries are principally engaged in providing toll manufacturing services to the Company, one subsidiary (SMPL) has ceased its 
operations from July 1, 2015, whereas, the newly established wholly owned subsidiary Hi-Tech Autoparts (Private) Limited has yet to started its 
operations. 

1.4 The operations of the subsidiary company, SMPL have ceased from 1 July 2015. Accordingly, the financial statements of SMPL were not
prepared on going concern basis. Therefore, all assets and liabilities of SMPL have been classified as current and assets are measured at lower
of their carrying amounts and fair value less cost to sell.

2. BASIS OF PREPARATION

The condensed interim financial information has been presented in condensed form in accordance with approved accounting standards as applicable 
in Pakistan for interim financial reporting and provisions of and directives issued under the Companies Ordinance, 1984 has been followed.
 This condensed interim information is unaudited and is being submitted to shareholders in accordance with the requirements of Section 245 of the
Companies Ordinance, 1984.This condensed interim financial information does not include all of the information required for full annual financial
 statements and should be read in conjunction with annual financial statements as at and for the year ended 30 June 2016.

3. ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these condensed interim consolidated financial information are the same as those applied
 in the preparation of the consolidated financial statements as at and for the year ended 30 June 2016.

4. ESTIMATES
The preparation of condensed Interim financial information requires management to make judgments, estimates and assumptions that affect the 
application of accounting policies and reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates. 
The significant judgments made by management in applying the Company’s accounting policies and the key sources of estimates uncertainty were
the same as those that applied to the financial statements for the year ended 30 June 2016. The provision for taxation for the period has 
been made on an estimated basis.

5. CONTINGENCIES AND COMMITMENTS

5.1 Contingencies

There is no change in the status of contingencies as disclosed under note 15 of the annual Consolidated financial statements of the
Company for the year ended 30 June 2016.

5.2 Commitments

Commitments in respect of letters of credit amounted to Rs. 207.251 million (30 June 2016: Rs. 332.038 million).

102016/17Third Quarter



6. COST OF SALES
 31 March  31 March  31 March  31 March

2017 2016 2017 2016

Raw materials and components consumed 2,418,574,101     2,227,210,879     879,315,459        681,528,438      
Ancillary materials consumed 72,365,929          60,628,713          29,415,608          14,927,146        
Salaries, wages and other employee benefits 277,101,821        239,962,603        89,391,554          93,076,010        
Subcontracting costs 42,909,140          36,051,446          16,957,266          6,579,739          
Depreciation 63,687,403          36,058,742          24,027,481          12,823,077        
Gas, power and water 37,315,867          34,599,005          10,928,672          8,789,463          
Others 68,097,183          38,625,681          27,311,238          9,322,010          
Transferred to capital work-in-progress (31,050,825)         (14,392,960)         (22,916,228)         (1,819,159)        
Manufacturing cost 2,949,000,619     2,658,744,109     1,054,431,050     825,226,724      

Opening stock of work-in-process 142,503,010        68,169,176          121,181,390        162,254,085      
Closing stock of work-in-process (133,554,971)       (61,470,643)         (133,554,971)       (61,470,643)      

8,948,039            6,698,533            (12,373,581)         100,783,442      

Opening stock of finished goods 66,570,963          90,102,753          114,483,898        107,022,470      
Closing stock of finished goods (114,324,844)       (145,384,128)       (114,324,844)       (145,384,128)    

(47,753,881)         (55,281,375)         159,054               (38,361,658)      
2,910,194,777     2,610,161,267     1,042,216,523     887,648,508      

7. TRANSACTIONS WITH RELATED PARTIES

Major transactions and balances with related parties, other than those disclosed elsewhere in this condensed interim consolidated
financial information, are disclosed below:

31 March 30 June
2017 2016

Balance as at

Investment in Treet Corporation
Ordinary shares: 7,748,885 shares (30 June 2016: 7,620,680 shares) 334,652,655        327,070,245      
Participation Term Certificates (PTCs): 1,831,500 PTCs (30 June 2016: 1,831,500 PTCs) 48,076,875          42,124,508        

For the nine months period ended
 31 March  31 March 

2017 2016
Transactions for the period 
Treet Corporation Limited
Dividend income 7,620,680            7,492,475          
Interest income from PTCs 12,454,200          12,032,955        

8. GENERAL

8.1 No significant re-arrangements or re-classification have been made in this condensed interim consolidated financial information.

8.2 All figures, except for 30 June 2016,appearing in this condensed interim consolidated financial information are unaudited.

(Rupees)

For the nine months period ended For the three months period ended

-------------------------(Rupees)--------------------------------

(Rupees)

Chief Executive Director
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Loads Limited
Condensed Interim Unconsolidated Balance Sheet
As at 31st March 2017

Chief Executive Director

31 March 30 June
Note 2017 2016

ASSETS (Un-audited) (Audited)

Non-current assets
Property, plant and equipment 5 491,117,090        473,793,798        
Intangible assets 527,936               747,994               
Long term investments 710,952,655        627,070,245        
Employee benefits - gratuity 4,067,696            4,849,146            

1,206,665,377     1,106,461,183     

Current assets
Stores and spares 43,575,148          51,209,992          
Stock-in-trade 1,099,461,386     1,107,064,322     
Trade debts - net 338,540,403        213,888,667        
Loans and advances 71,536,907          132,963,316        
Deposits, prepayments and other receivables 296,174,223        173,896,638        
Taxation - net 154,202,588        143,468,552        
Short term investments 106,234,417        85,565,401          
Cash and bank balances 342,006,126        6,659,967            

2,451,731,198     1,914,716,855     

Total assets 3,658,396,575     3,021,178,038     

EQUITY AND LIABILITIES

Share capital and reserves
Authorised capital
200,000,000 (30 June 2016: 150,000,000) ordinary shares of Rs. 10 each 2,000,000,000     1,500,000,000     

Issued, subscribed and paid up capital 1,375,000,000     750,000,000        
Share premium 1,095,352,578     -                       
Unrealised gain on re-measurement of available-for-sale investments 42,537,242          25,633,737          
Unappropriated profit 545,504,471        660,191,143        

3,058,394,291     1,435,824,880     

LIABILITIES

Non-current liabilities
Liabilities against assets subject to finance lease 16,192,406          18,745,411          
Deferred tax liabilities 36,088,975          36,088,975          

52,281,381          54,834,386          

Current liabilities
Current maturity of liabilities against assets subject to finance lease 12,726,017          16,100,360          
Short term borrowings -                       1,082,794,488     
Due to related parties - net 403,028,862        291,360,885        
Trade and other payables 128,684,674        121,889,257        
Unclaimed dividend 2,007,474            -                       
Accrued mark-up on short term borrowings 1,273,876            18,373,782          

547,720,903        1,530,518,772     

Total equity and liabilities 3,658,396,575     3,021,178,038     

CONTINGENCIES AND COMMITMENTS 6

The annexed notes 1 to 9 form an integral part of this condensed interim unconsolidated financial information.

(Rupees)
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Loads Limited
Condensed Interim Unconsolidated Profit & Loss Account (Un-audited)
For the Nine months period ended 31st March 2017

Chief Executive Director

 31 March  31 March  31 March  31 March
Note 2017 2016 2017 2016

Turnover 3,328,857,206      3,036,494,574   1,210,275,515      1,033,283,190       

Cost of sales 7 (3,034,760,311)     (2,715,177,995)  (1,104,890,747)     (928,405,082)         

Gross profit 294,096,895         321,316,579      105,384,768         104,878,108          

Administrative and selling expenses (101,584,161)        (90,177,013)       (32,473,260)          (30,300,966)           
192,512,734         231,139,566      72,911,508           74,577,142            

Other expenses (12,615,744)          (52,554,760)       (5,356,828)            (1,831,698)             
Other income 45,578,365           22,489,873        6,723,628             2,387,130              

32,962,621           (30,064,887)       1,366,800             555,432                 

Operating profit 225,475,355         201,074,679      74,278,308           75,132,574            

Finance cost (57,866,189)          (90,745,767)       (12,213,184)          (30,097,267)           

Profit before taxation 167,609,166         110,328,912      62,065,124           45,035,307            

Taxation (32,295,838)          (35,465,318)       (10,153,740)          (14,046,609)           

Profit after taxation 135,313,328         74,863,594        51,911,384           30,988,698            

(Restated) (Restated)
Earnings per share - basic and diluted 1.17                      0.91                   0.45                      0.38                       

The annexed notes 1 to 9 form an integral part of this condensed interim unconsolidated financial information.

For the nine months period ended For the three months period ended

--------------------------(Rupees)-----------------------------------
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Loads Limited
Condensed Interim Unconsolidated Statement of Comprehensive Income
(Un-audited)
For the Nine months period ended 31st March 2017

Chief Executive Director

 31 March  31 March  31 March  31 March
2017 2016 2017 2016

Profit after taxation 135,313,328 74,863,594 51,911,384 30,988,698

Other comprehensive income:

Unrealised gain on re-measurement of available-for-sale
investments 16,903,505     3,755,567          (9,401,792)           (910,846)            

Loss on re-measurement of defined benefit liability -                  (2,270,065)         -                       -                     
Related tax -                  703,720             -                       -                     

-                  (1,566,345)         -                       -                     

Total comprehensive income for the period 152,216,833 77,052,816 42,509,592 30,077,852

The annexed notes 1 to 9 form an integral part of this condensed interim unconsolidated financial information.

For the nine months period ended For the three months period ended

-----------------------(Rupees)-------------------------
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Loads Limited
Condensed Interim Unconsolidated Cash Flow Statement (Un-audited)
For the Nine months period ended 31st March 2017

Chief Executive Director

31 March  31 March
2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 167,609,166          110,328,912      

Adjustments for
Depreciation 61,559,033            34,708,006        
Amortization 220,058                 -                     
Mark-up expense 52,896,316            74,757,717        
Finance lease charges 1,420,874              1,479,004          
Mark-up income (23,468,262)          (12,534,065)       
Dividend income (7,659,860)            (7,524,511)         
(Gain)/Loss on disposal of item of property, plant and equipment (640,733)               -                     
Provision of Gratuity 781,450                 1,002,071          
Unrealized (gain) / loss on re-measurement of investment classified as 
  'at fair value through profit or loss' - at initial recognition (11,622,280)          44,094,216        

241,095,762          246,311,350      
Working capital changes

(Increase) / decrease in current assets
Stores and spares 7,634,844              (29,738,151)       
Stock-in-trade 7,602,936              (233,123,576)     
Trade debts - net (124,651,736)        (147,343,529)     
Loans and advances 61,426,409            (29,374,188)       
Deposits, prepayments and other receivables (49,277,585)          25,835,401        

(97,265,132)          (413,744,043)     

Increase / (decrease) in current liabilities
Due to related parties - net 96,219,031            (18,537,039)       
Unclaimed dividend (122,992,526)        -                     
Trade and other payables 5,193,739              65,430,235        

(21,579,756)          46,893,196        
Cash used in operations 122,250,874          (120,539,497)     
Mark-up paid (52,049,131)          (59,687,392)       
Gratuity paid -                         (4,366,667)         
Tax paid (43,029,874)          (54,671,330)       
Net cash (used)/generated in operating activities 27,171,869            (239,264,886)     

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure (145,481,239)        (99,762,016)       
Purchase of Investment -                         (6,430,661)         
Mark-up received 21,866,461            12,534,065        
Dividend received 7,659,860              7,524,511          
Advance Against Purchase of Land (76,300,000)          -                     
Proceeds from disposal of item of property, plant and equipment 808,000                 -                     
Redemption of investments - net 274,359                 643,296             
Net cash used in investing activities (191,172,559)        (85,490,805)       

CASH FLOWS FROM FINANCING ACTIVITIES

Lease rentals paid (14,461,241)          (13,673,989)       
Preliminary expenses (104,647,422)        -                     
Proceeds from issue of ordinary shares 1,700,000,000       -                     
Loan from subsidiaries - unsecured 1,250,000              128,408,108      
Net cash generated from financing activities 1,582,141,337       114,734,119      

Net increase / (decrease) in cash and cash equivalents during the period 1,418,140,647       (210,021,572)     

Cash and cash equivalents at beginning of the period (1,076,134,521)     (970,351,553)     
Cash and cash equivalents at end of the period 342,006,126          (1,180,373,125)  

The annexed notes 1 to 9 form an integral part of this condensed interim unconsolidated financial information.

(Rupees)
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Loads Limited
Condensed Interim Unconsolidated of Statement of Changes in Equity
(Un-audited)
For the Nine months period ended 31st March 2017

Chief Executive Director

Issued, Unappropriated Total
Note subscribed and profit

paid up capital

Balance as at 1 July 2015 750,000,000        -                      23,047,509               562,452,030        1,335,499,539     

Total comprehensive income for the Nine months period 
ended 31 March 2016

Profit after taxation -                      -                      -                            74,863,594          74,863,594          
Other comprehensive income -                      -                      3,755,567                 (1,566,345)          2,189,222            

-                      -                      3,755,567                 73,297,249          77,052,816          

Transactions with owners of the Company

Contributions and distributions -                      -                      -                            -                      -                      

Balance as at 31 March 2016 750,000,000        -                      26,803,076               635,749,279        1,412,552,355     

Balance as at 1 July 2016 750,000,000        -                      25,633,737               660,191,143        1,435,824,880     

Purchase of Investment -                            
Total comprehensive income for the period ended 12,534,065          

31 March 2017
Profit after taxation -                      -                      -                            135,313,328        135,313,328        
Other comprehensive income -                      -                      16,903,505               -                      16,903,505          

-                      -                      16,903,505               135,313,328        152,216,833        

Transactions with owners of the Company

Contributions and distributions

Issue of 50,000,000 ordinary shares at the rate of Rs. 34
per share 9.1 500,000,000        1,200,000,000     -                            -                      1,700,000,000     

Final cash dividend at the rate of 10% (i.e. Re. 1 per share) for the 
year ended 30 June 2016 -                      -                      -                            (125,000,000)      (125,000,000)      

Issue of bonus shares at the rate of 10% (i.e. 10 shares for every 
100 shares held) 125,000,000        -                      -                            (125,000,000)      -                      

625,000,000        1,200,000,000     -                            (250,000,000)      1,575,000,000     

Preliminary expenses written off during the period -                      (104,647,422)      -                            -                      (104,647,422)      

Balance as at 31 March 2017 1,375,000,000     1,095,352,578     42,537,242               545,504,471        3,058,394,291     

The annexed notes 1 to 9 form an integral part of this condensed interim unconsolidated financial information.

Share premium Unrealised gain on 
re-measurement of 

available for sale 
investments

------------------------------------- (Rupees) ------------------------------------------------
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Loads Limited
Notes to the Condensed Interim Unconsolidated Financial Information
(Un-audited)
For the Nine months period ended 31st March 2017

1. STATUS AND NATURE OF BUSINESS

1.1 Loads Limited ("the Company") was incorporated in Pakistan on 1 January 1979 as a private limited company. On 19 December 1993, the status of
the Company was converted from private limited company to unlisted public limited company. On 1 November 2016, the shares of the Company
were listed on Pakistan Stock Exchange Limited (formerly Karachi Stock Exchange Limited). The registered office of the Company is situated at
Plot No. 23, Sector 19, Korangi Industrial Area, Karachi.

1.2 The principal activity of the Company is to manufacture and sale radiators, exhaust systems and other components for automotive industry. 

1.3 There are four wholly owned subsidiaries namely Specialized Autoparts Industries (Private) Limited (SAIL), Multiple Autoparts Industries (Private)
Limited (MAIL), Specialized Motorcycles (Private) Limited (SMPL) and Hi-Tech Autoparts (Private) Limited and one associate of the Company.  .
Two subsidiaries are principally engaged in providing toll manufacturing services to the Company, one subsidiary (SMPL) has ceased its 
operations from July 1, 2015, whereas, the newly established wholly owned subsidiary Hi-Tech Autoparts (Private) Limited has yet to started its 
operations. 

2. BASIS OF PREPARATION

The condensed interim financial information has been presented in condensed form in accordance with approved accounting standards as applicable 
in Pakistan for interim financial reporting and provisions of and directives issued under the Companies Ordinance, 1984 has been followed.
 This condensed interim information is unaudited and is being submitted to shareholders in accordance with the requirements of Section 245 of the
Companies Ordinance, 1984.This condensed interim financial information does not include all of the information required for full annual financial
 statements and should be read in conjunction with annual financial statements as at and for the year ended 30 June 2016.

3. ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these condensed interim unconsolidated financial information are the same as those applied
 in the preparation of the unconsolidated financial statements as at and for the year ended 30 June 2016.

4. ESTIMATES
The preparation of condensed Interim financial information requires management to make judgments, estimates and assumptions that affect the 
application of accounting policies and reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates. 
The significant judgments made by management in applying the Company’s accounting policies and the key sources of estimates uncertainty were
the same as those that applied to the financial statements for the year ended 30 June 2016. The provision for taxation for the period has 
been made on an estimated basis.

5. PROPERTY, PLANT AND EQUIPMENT 31 March 30 June
Note 2017 2016

Operating property, plant and equipment 5.1 410,320,938    404,589,505     
Capital work-in-progress 80,796,152      69,204,293       

491,117,090    473,793,798     

5.1 The following acquisitions and disposal have been made during the nine months period ended 31 March 2017:

Acquisitions at 
Cost

 Disposal at 
Book value 

Acquisitions at 
Cost

 Disposal at 
Book value 

Owned
Improvements in buildings 2,258,131        -                  14,042,713      -                    
Plant and machinery 61,563,561      -                  49,818,607      -                    
Tools and equipment 92,211,653      -                  7,426,744        -                    
Furniture, fittings and office equipment 897,222           -                  2,717,033        -                    
Vehicles -                  -                  1,895,000        -                    

Leased
Vehicles 7,113,019        711,933           14,136,572      -                    

164,043,586    711,933           90,036,669      -                    

------------------------ (Rupees) -------------------------------

(Rupees)

For the nine months period ended
31 March 2017 31 March 2016
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31 March 30 June
2017 2016

Balance as at

Due to related parties - net
Specialized Motorcycle (Private) Limited (64,203,565)        (62,079,057)      
Specialized Autoparts Industries (Private) Limited (233,944,558)      (152,269,769)    
Multiple Autoparts Industries (Private) Limited (106,893,674)      (77,012,059)      

Due from related parties - net
Hi-Tech Autoparts (Private) Limited 2,012,935            -                    

Purchase of Investment
Investment in Treet Corporation 12,534,065          
Ordinary shares: 7,748,885 shares (30 June 2016: 7,620,680 shares) 334,652,655        327,070,245     
Participation Term Certificates (PTCs): 1,831,500 PTCs (30 June 2016: 1,831,500 PTCs) 48,076,875          42,124,508       

Orient Trading Company (Private) Limited 125,266               114,666            

Receivable from / (payable to) provident fund 8,559,480            (315,640)           

Employee benefits - gratuity 4,067,696            4,849,146         

(Rupees)

6. CONTINGENCIES AND COMMITMENTS

There are no significant changes in the contingent liabilities and commitments since the last audited published financial statements.

7. COST OF SALES
 31 March  31 March  31 March  31 March

2017 2016 2017 2016

Raw materials and components consumed 2,408,574,101     2,223,210,879     883,120,064        677,528,438     
Ancillary materials consumed 38,187,294          30,674,118          9,021,751            6,675,362         
Salaries, wages and other employee benefits 148,567,503        125,902,091        46,911,247          41,569,871       
Subcontracting costs 391,202,873        336,805,697        155,062,364        120,868,323     
Depreciation 56,267,772          28,765,222          20,615,305          10,356,978       
Gas, power and water 18,276,889          13,199,476          5,718,819            3,242,053         
Others 43,540,546          19,596,314          (12,534,065)        7,561,432         
Transferred to capital work-in-progress (31,050,825)        (14,392,960)         (22,916,228)        (1,819,159)        
Manufacturing cost 3,073,566,153     2,763,760,837     1,084,999,257     865,983,298     

Opening stock of work-in-process 142,503,010        68,169,176          121,181,390        162,254,085     
Closing stock of work-in-process (133,554,971)      (61,470,643)         (133,554,971)      (61,470,643)      

8,948,039            6,698,533            (12,373,581)        100,783,442     

Opening stock of finished goods 66,570,963          90,102,753          114,483,898        107,022,470     
Closing stock of finished goods (114,324,844)      (145,384,128)       (114,324,844)      (145,384,128)    

(47,753,881)        (55,281,375)         159,054               (38,361,658)      
3,034,760,311     2,715,177,995     1,072,784,730     928,405,082     

8. TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of subsidiaries, associated company and other companies with common directorship and significant influence,
employees retirement benefit funds and key management personnel. Transactions with related parties are at rate determined in
accordance with the agreed terms. Transactions and balances with related parties, other than those disclosed elsewhere in this
condensed interim financial information, are disclosed below:

For the nine months period ended For the three months period ended

------------------------(Rupees)--------------------------------
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Chief Executive Director

2017 2016
Transactions for the period 

Sub-contracting work from:
- Specialized Autoparts Industries (Private) Limited 255,870,964        209,184,804     
- Multiple Autoparts Industries (Private) Limited 96,242,254          96,289,020       

Payments made during the period (net):
- Specialized Autoparts Industries (Private) Limited           
- Multiple Autoparts Industries (Private) Limited             

- Specialized Motorcycle (Private) Limited                 

For the nine months period ended
 31 March  31 March 

(Rupees)

(224,996,962) (252,657,155)
(88,167,747) (116,891,885)

(1,250,000) (21,131,956)

Payments made on behalf of:
- Specialized Motorcycle (Private) Limited -                      121,088            

Mark-up charged by subsidiary companies 16,715,085          6,593,411         

Expenses pertaining to Orient Trading Company (Private) Limited 10,600                 5,175                

Employee retirement benefits:
- Expense for the period 781,450               1,002,071         
- Contribution paid during the period -                      4,366,667         

Treet Corporation Limited
Dividend income 7,620,680           7,492,475         
Interest income from PTCs 12,454,200          12,032,955       

9. GENERAL

9.1 During the current period, the Company received Rs. 1.7 billion against the issue of 50 million Ordinary Shares (Initial Public Offer), 
at a strike price of Rs. 34 each and a face value of Rs. 10 each. 

9.2 This condensed interim unconsolidated financial information was authorized for issue by the Board
 of Directors on April 24, 2017.                                
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